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Cerognss Ha MOCKOBCKOW bupke NTpOMCXOAWT 3HAKOBOE COOBITHE, 3alyCKaeTCs IepPBBIN
WHBECTUIIMOHHBIN (hoHA, TOpTdens KoToporo (GopMupyeTcs Ha OCHOBE (OHIOBOTO HHICKCA
YCTOHYMBOTO PAa3BUTHUS. IJTO COOBITHE WUMEET NPSIMOE OTHOIIEHHE K TEME OTBETCTBEHHOTO
WHBECTUPOBAHUS, Pa3BUTHE KOTOPOTO B MUpE HAOMPAET BEICOKHE 0OOPOTHI.

OTBeTCTBEHHBIE MHBECTOPHI BHIOMPAIOT JJISl BIOXKEHUS CBOMX CPEJCTB T€ KOMIIAHHH, KOTOPBIE
YMEIOT COYeTaTb OSKOHOMHYECKYI0 J(PQPEKTHBHOCTh C COIMAJIBHOH UM  IKOJOTHYECKOU
OTBETCTBEHHOCTBIO, MMEIOT OTJIAKECHHBIE CHCTEMBI YIPABICHHS, B TOM 4YHUCIE YIPaBICHUSA
pHCKamMy, ITOKA3bIBAIOT XOPOLIUE PE3YNIBTATHI IEATEIBHOCTH 110 KIFOYEBBIM HaIlpaBICHUAM. TeM
caMbIM OHM MOJICP)KUBAIOT COOCTBEHHYIO YCTOWYMBOCTb, OJIHOBPEMEHHO BHOCAT BKJaJl B
YCTOMUYMBOE pa3BUTHE OKPYKAIOIIEr0 COOOIECTBa, oOecreunBas Mpu 3TOM U 0ojiee BBICOKYIO
Ha/IeKHOCTh BJIOKEHMsI (PUHAHCOBBIX pecypcoB. He yauMBHUTENBHO, YTO OLIEHKA KOMIIaHUI 110
3TUM KPUTEPHUSIM CTAaHOBUTCSI BOCTPEOOBAaHHOM.

Bo Bcem Mupe pacTeT MHTEpEeC K OILICHKE JEATEIbHOCTH KOMIAHHUW C y4eTOM He()WHAHCOBBIX
dakTopoB yctoiunBoro pa3Butus. A6OpeBuarypa ESG, o3nauaromas Environmental, Social,
Governance, TpOYHO BOILIa B 00MXO0A, O0COOEHHO B cpele (DMHAHCOBBIX AaHAJIUTHUKOB, B
WHBECTHIITMOHHOM COOOIIECTBE.

I/IHBeCTOpH MMPOABJIAIOT BCC Ooiee MMPpUCTAJIbBHOC BHUMAHNEC K KOMIIAHUAM, BXOIAIIUM B ESG -
HHIACKChI U K 6I/Ip)KeBBIM q)OH,Z[aM, CO3JaHHBIM Ha OCHOBC O3THX HHICKCOB. I[JIH 9TOro €CThb
BECKHEC OCHOBAHU.

M3BecTHBIE B MHUpE aHAIUTUYECKUE PEUTHHTOBBIE areHTCTBA B CBOMX JIMHEHKAaX MHAEKCOB, KaK
MPaBUIIO, MUMEIOT HHAEKCHl ycToiWumBoro passutus (S&P-500, MSCI, Dow Jones u ap.).
JlaHHble  pa3TUYHBIX HWCCIICTOBAHWA TOATBEpAWIH, 4To 3TH ESG WHAEKCH MOKa3BIBAIOT
JYYIIyI0 AUHAMUKY 3a MPEAIIECTBYIOIINUNA ToA, a Takke B nepuoj] ¢ Hadaina 2020 ronxa mo
CPaBHECHHIO C IPYTHMH WHJCKCAMHU.

XO04YeTcsi OTMETUTH, UTO TY K€ KapTUHY JEMOHCTPHPYET JMHAMHUKA HAUX (POHIOBBIX WHIEKCOB
Mocbupxwu - PCIIII. HauGonee spko 3T0 BUAHO MO HHACKCY «BEKTOp yCTOMYMBOTO Pa3BUTHSI.
o xonma 2019 roga ¢pukcupoBanioch €ro MPEeBBIIICHUE HAJl OCHOBHBIM HHAEKCOM Mocbhupxu,
KOTOpBIN siBisieTcs  cTpaHoBbIM OeHuMapkoMm. C sHBaps 2020 rona mageHue ObLJIO MeHee
IyOOKMM, a HAYaBIIMUKCSA B ampene TMoAbeM — OoJiee YCHEeNTHbIM. XOpOIIWW CHUTHAN IS
KOMIIAHUM-JIUJIEPOB, a TaKXKe Uil HMHBECTOPOB, Pa3MELIAIOIIMX CBOU CPEACTBA B LIEHHBIX
OyMarax THX KOMITaHHIA.



Cnenyer ormetruth, yto PCIIII ceapMoil roa cocTaBisieT WUHACKCH YCTOMYMBOTO Pa3BUTHS
«OT1BeTcTBEHHOCTh M OTKpBITOCTE» U «BEKTOp yCTOMUMBOIO pa3BUTUSA», HAa OCHOBE
KOMIUIEKCHOW OLICHKM KOMIIAHMW IO pe3ysibTaTaM aHalu3a UX MyOJW4YHOH oTueTHOocTH. B
MEXIyHApOIHOM 6a3e TaHHBIX OHM 3a(hMKCHPOBAHBI Kak HHIEKCH ESG.

B mapre 2019 roga Obiio 3akimoyeHo corjameHue ¢ MockoBckol bupikeil, koTopas Hadana
paccuntbiBaTh (hoHIOBBIE — HHACKCH Mocbupxku-PCIIII, ncnons3ys pe3yabTaThl IPOBEACHHOTO
PCIIIT ananuza.

Mbl BUIMM, YTO KpyIHBbIC (DMHAHCOBBIC OpPraHM3AIMH 3asBHIM O HAMEPEHUHW U Havalu
pa3BUBaTh B CBOCH JIEATENILHOCTH HAINpaBJIEHWE OTBETCTBEHHOIO  HMHBECTUPOBaHUS. MBI
OTMEUaeM TAaKXKe M POCT HMHTEpeca K KCIOIb30BAHHUIO I CO3JAHHSI HOBBIX (DHMHAHCOBBIX
NpoAyKTOB HWHJIEKcOB yctoiuuBoro pazutusi PCIIII u Hammx coBmecTHbIXx ¢ Mocbupxku
¢boH10BBIX MHAEKCOB «OTBETCTBEHHOCTh U OTKPBHITOCTH» U «BEKTOp yCTOWYMBOTO Pa3BUTHSY.

Komnanus «PCXb VnpasneHue axkTuBamMu» ObUla [EpPBOM, NPUHABILEH pELICHHE O
corpyaunuectee ¢ PCIIII u MockoBckoid bupxkeil M0 HCHOIB30BAHUIO  PE3YyJIbTAaTOB
KOMIUIEKCHOU OLIEHKH KPYIHEHIINX poccuiickux kommanuii. [Ipunsaroe pemenue GopmMupoBarthb
WHBECTUIIMOHHBIN (OHJ MMEHHO Ha OCHOBE MHACKCA «BEKTOp yCTOMYUBOTO pa3BUTH ObLIO HE
CIIy4aiflHbIM, B HEro BXOJSAT KOMIaHWUU, oToOpaHHBbIe Mo ESG- kputepusm, mnokaszaBiiue IO
KJIFOUYEBBIM TOKA3aTENSIM IIO3UTUBHYIO TUHAMUKY PE3YJIbTaTUBHOCTH 32 IIOCJIEIHUE TPU T'OJA.

[lepBoMy OMpPKEBOMY HHBECTUIIHOHHOMY (OH/IY XKEJIak YCICIIHOTO Pa3BUTHS YAa4l BCEM, KTO
Oyznet ¢ HuM paboTtath!



